BULGARIA FACTSHEET 2004: REAL ESTATE SECTOR

InvestBulgaria Agency - November 2004

1. Residential real estates and prices

Average prices of residential real estates (EUR/sq.m) Average prices of apartments by administrative regions
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Source: FIABCI, Adis Ltd, Dec 2003 Source: National Statistics Institute
New housing prices in Sofia Price (EUR/sq.m) PRICES OF APARTMENTS IN VARNA
Downtown area 510 - 800 Area EUR/sg.m % of increase compared to 2003
Losenets 510 - 800 Downtown 550 - 850 12
Ivan Vazov 600 - 950 Greek district 650 - 850 13
Beli brezi 500 - 610 Sports hall 550 - 600 12
Manastirski livadi 500 - 550 Chayka 450 - 550 12
I1ztok 680 - 1,200 VINS/Red square 550 - 700 14
Strelbishte 450 - 550 Generali 550 - 650 14
Source: imoti.net, April 2004 Source: “Foros - national real estate company” Ltd - Varna

2. Office space and retail space

PRIME OFFICE RENTS AVERAGE PRICES SALES AND RENTS OF OFFICE SPACE Prime retail rents in some European cities and capitals (EUR/sq.m)
IN SOME EUROPEAN CAPITAL CITIES (BASED ON ASKING PRICES)

Basic rent Gross rent Rent, EUR/ | Sale, EUR/ 1400
Area 1200
(persg.m)  |(per sq.m) sg.m sg.m
Athens EUR 20 n.a _ 1000
Belgrade |EUR 22 EUR 30 Sofia 6-20 700 - 850 800
Bratislava |EUR 13.5 n.a jgg
Budapest |[EUR 14 EUR 17 Plovdiv 4-6.50 400 - 550 200
Bucharest |[EUR 16 EUR 18 0
Warsaw __|USD 27 USD 32 Varna 450 -14 | 600 - 1,200 S 2 5% £ 55 g 2 E :E 55 Yy ¢ ey £ 3F S
Prague  |EUR17.5 EUR 24 gsgggsggggggggggggggs

i s £ 3 g 2 £ & & 3 2
sofa ER133 JEURTe Burgas 2.5-12 | 400 -850 5 E 3 2
*in EUR per month, with maintenance costs included *on annual basis
Source: Colliers, Feb 2004 Source: imot.bg, portalimoti.com, April 2004 | Source: CBRE, Feb 2004
3. Building plots
AVERAGE PRICES OF BUILDING PLOTS IN SOFIA [l AVERAGE PRICES OF BUILDING PLOTS NEAR THE BLACK SEA COAST BUILD PLOT PR RESOR

i WITHIN AN EXISTING URBAN SCHEME (NORTH BLACK SEA Resort area Price (EUR/sq.m)

Area Price(EUR/sq.m)
Botevgradsko shose Blvd 10 - 25 Area Price (EUR/sq.m) % of increase Arbanasi 20
Bulgaria Bivd 30 - 80 . compared with 2003 | | |Pamporovo 1535
Evropa Bivd 6-30 Sv. Sv. Konstantin 120 - 125 7-9 Building plots in Bansko without urban scheme

— i Elena resort Bania road 35 - 45
Lomsko shose Blvd 5-20 Golden Sands resort 120 - 130 17 = 20 Ringroad ~ 20
Todor Alexandrov Blvd 180 - 350 Arab settlement 100 - 110 13 Near the Glazne hotel ~60
Tsar Boris |1l Blvd ~ 300 Evxinograd 25 - 60 12 Building plots in Bansko with urban scheme
Tsarigradsko shose Blvd 62 Varna Black Sea Garden 110 - 120 12 9P —

. Trakata 35_ 38 8 Around the Pirin hotel 100 - 120
Sofia ringroad Blvd 15-30 Sveti Nikola 25 - 35 10 Next to the new road to the ski lift 120
Downtown 415 - 580 Galata/Rakitnika 12-15 14 With building permit in town 100 - 120
*Based on asking prices Kamchia 8-10 10 In Bansko central area ~ 100

Source: imoti.net, imot.bg, May 2004

4. Industrial space and real estate market performance

Real Estate Market Index (REMI) - Sales

City Zone Price (EUR/sq.m) 10
sofia 11 25-55

12 2-32 130

East 1.5-25 120
Vama l\vest 15-25
Ploviv (oot 1225 . P i

South 1-25 100 A

North 5-3 0 R ey SR e
Burgas [couth 15-3 %

80 T T T T T T T T T T T T T T T T T T T 1

11 - Industrial area 1 comprises the areas of Gara Iskar,
lliantsi, Kre.mlkov‘tsu Zaharnla fabrika, Voenna ralmpa IBA, 1000 Sofia, Bulgaria
12 - Industrial area 2 comprises the areas of Kazichene, 31, Aksakov St
Kostinbrod, Mramor, Dobroslavtsi o ,5‘,’ OV' r.

E-mail: iba@investbg.government.bg
Source: Address Real Estates, May 2004 www.investbg.government.bg FoRAee!
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